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US, Japan & South Korea join hands to support digital infrastructure in India

The U.S. International Development Finance Corporation (United States), the Japan Bank for International
Cooperation (Japan) and the Export-Import Bank of Korea (Korea Eximbank) on Friday (October 25, 2024)
announced the launch of a new framework that furthers their collaboration with the Indian private sector to support
digital infrastructure in India. DFC CEO Mr. Scott Nathan, JBIC Governor Mr. Nobumitsu Hayashi, and Korea
Eximbank Chairman and CEO Mr. Hee-sung Yoon signed the Digital Infrastructure Growth Initiative for India
Framework (DiGi Framework) to support projects in the information and communications technology sector such as
5G, Open RAN, submarine cables, optical fiber networks, telecom towers, data centres, smart city, e-commerce, Al,
and quantum technology.

Mr. Nathan said that by partnering with JBIC, Korea Eximbank, and the private sector in India, DFC will be able to
more effectively unleash the power of private capital to meet the demand for high-quality digital infrastructure in
India. This framework is tangible progress toward our shared goal of promoting sustainable development and
prosperity in the Indo-Pacific. Mr. Hayashi expressed that the Framework is timely and consistent with the policies of
the Governments of India and Japan, and it embodies the agreement reached at the high-level trilateral meeting
among DFC, Korea Eximbank, and JBIC in March 2024 under the trilateral memorandum of understanding signed in
August 2023. Mr. Hee-sung Yoon said that Korea Eximbank has strengthened its development finance function in
alignment with the Korean Government’s economic and diplomatic agenda, and in order to cater to changing needs
of its clients. This framework, formed in collaboration of three institutions, will lay a solid foundation for addressing
the demand for digital infrastructure in India.
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For more details, kindly refer:
https://www.thehindu.com/news/national/us-japan-and-south-korea-join-hands-to-support-digital-infrastructure-in-
india/article68799425.ece
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PM Modi meets counterparts from Japan, New Zealand; discusses

cooperation in different areas

The Prime Minister of India, Mr. Narendra Modi, held his maiden bilateral meeting with the newly appointed Prime
Minister of Japan, Mr. Shigeru Ishiba on the sidelines of the 21st ASEAN-India Summit in Laos. Mr. Modi
congratulated Mr. Ishiba on his new responsibility and wished him success in leading Japan to greater heights. He
underscored that India will continue to accord highest priority to its ties with Japan, a trusted and strategic partner.

The two leaders reaffirmed their commitment to further strengthening India-Japan Special Strategic and Global
Partnership through enhanced cooperation in a wide range of areas including trade and investment, infrastructure
development, defense and security, semiconductors, skilling, culture and people to people exchanges. Both leaders
emphasized that India and Japan are indispensable partners for a peaceful, safe, and prosperous Indo- Pacific
region and renewed their commitment to working together to achieve this goal. The two leaders looked forward to
the next India-Japan annual summit.

Separately, Mr. Modi also met his New Zealand counterpart Mr. Christopher Luxon on the margins of the ASEAN-
India Summit in Vientiane and discussed cooperation in sectors such as economic cooperation, tourism, education
and innovation. It was the first meeting between the two leaders and they discussed ways to deepen the India-New
Zealand partnership in various sectors, including trade and investment, defence, education, agriculture, space tech,
and more. Mr. Modi welcomed New Zealand's decision to join the International Solar Alliance. The two leaders
renewed their commitment to further strengthen cooperation in the multilateral fora and reiterated their commitment
to take the India-New Zealand relationship to greater heights. Mr. Modi extended an invitation to Prime Minister Mr.
Luxon to visit India on mutually convenient dates, which he accepted.
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For more details, kindly refer:
https://economictimes.indiatimes.com/news/india/pm-modi-meets-counterparts-from-japan-new-zealand-discusses-cooperation-
in-different-areas/articleshow/114126328.cms?utm _source=contentofinterest&utm medium=text&utm campaign=cppst
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SolarfiX India ropes in Japan-based Kanemasa for solar module
manufacturing in India

SolarfiX India CEO and co-founder Mr. Anket Kapoor said that it has signed a pact with Japan-based Kanemasa to
develop 10 GW solar module capacity in India by 2030. The capacity will be set up in parts and phases across
states like Uttar Pradesh, Maharashtra, Tamil Nadu and Rajasthan. The Memorandum of Understanding was
signed at the ongoing Renewable Energy India (REI) Expo 2024 organized by Informa Markets in India.

Mr. Kapoor explained that SolarfiX SRA is a Solar tracker system that uses Japanese technology to keep solar
panels facing the sun. It can increase energy generation by over 120 per cent compared to traditional fixed
systems. The system is compact and easy to install.
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For more details, kindly refer:
https.//economictimes.indiatimes.com/industry/renewables/solarfix-india-ropes-in-japan-based-kanemasa-for-solar-module-
manufacturing-in-india/articleshow/113940833.cms?utm_source=contentofinterest&utm_medium=text&utm campaign=cppst
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Japan's MUFG Bank, Koch Group seek CCI nod to acquire minority stakes in
Shiprocket

Japan based MUFG Bank and American conglomerate Koch Group have sought approval from the Competition
commission of India (CCI) to acquire minority stakes in Zomato-backed Shiprocket.

The Koch Group, through its arm KDT Venture Holiday, has also proposed to pick up minority shareholding in
Shiprocket. KDT Ventures Holdings is a US-based venture capital firm. It is a wholly-owned subsidiary of Koch Inc,
which is led by billionaire brothers Charles and David Koch.

Shiprocket, the core business of which is managing shipments for direct-to-consumer (D2C) brands and online
sellers, is now expanding efforts in other business lines such as cross-border shipping, checkout and fulfiiment,
which have grown by 70-100% year-on-year (YoY). Over the last few years, Shiprocket has made several
acquisitions. These include retail software-as-a-service (SaaS) platform Omuni from Arvind Internet, ecommerce
logistics solutions player Pickrr, omnichannel user engagement platform Wigzo and supply chain management firm
Glaucus. The company became a unicorn in 2022 when it raised $32 million at a valuation of $1.3 billion in a round
led by Temasek and Lightrock.

On October 23, ET reported that Shiprocket announced a 21% increase in operating revenue for fiscal 2024 at Rs
1,316 crore. The company, which undertook a restructuring in FY23 when it merged several of its acquisitions, saw
a continued impact of this on its bottom line as net loss widened to Rs 595 crore for the fiscal year ended March
2024, compared with Rs 341 crore in the year before.
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For more details, kindly refer:
https://economictimes.indiatimes.com/tech/funding/japans-mufg-bank-koch-group-seeks-cci-nod-to-acquire-minority-stakes-in-
shiprocket/articleshow/114552297.cms?utm_source=contentofinterest&utm_medium=text&utm campaign=cppst
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India-Japan strengthen collaboration in science & tech to mark 70 years of
diplomatic relations

The Japan- Science Technology (JST) is a national research and development agency of Japan that promotes
science and technology. JST observed that the 70th anniversary of the establishment of diplomatic relations
between India and Japan is a milestone moment in the relations of the two countries, based on the special
strategic and global partnership of the India-Japan cooperative relationship. To mark this event, JST has hosted an
interactive discussion on 19t October 2024 in New Delhi on the theme, ' Promotion of Japan-India brain circulation
and utilization of its human resources’.

With a focus on further developing "bilateral brain circulation between Japan and India", JST aims to expand
collaboration between universities in both countries. To ensure the success of this event, JST will be hosting the
3rd Japan-India Universities Forum in India which will be the largest-ever Japan-India university exchange event
held in India. Representation for the event will be marked by industry experts from illustrious Indian and Japanese
universities such as IIT Bombay, IIT Madras, IISER Pune, Hokkaido University, Nagoya University and The
University of Tokyo amongst others.
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For more details, kindly refer:
https://economictimes.indiatimes.com/tech/technology/india-japan-strengthen-collaboration-in-science-tech-to-mark-70-years-
of-diplomatic-relations/articleshow/113912409.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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Ono Keiichi Assumes Role as Japan’s New Ambassador to India

Mr. Ono Keiichi, the newly appointed Ambassador of Japan to India, assumed his post in New Delhi. Ambassador
Ono expressed his deep honor and enthusiasm for his role, emphasizing Japan’s commitment to strengthening
bilateral ties with India—a nation he praised for its large population, vast territory, and rich historical and cultural
heritage.

A senior and seasoned diplomat, Ambassador Ono, previously worked as Senior Deputy Minister for Foreign Affairs
of Japan. He, as the G7/G20 Sherpa for Prime Minister, contributed to the outcomes of the G7 Hiroshima Summit
2023, the G20 New Delhi Summit 2023 and other G7/G20 Summits. He also served as Assistant Minister/Director-
General for Economic Affairs Bureau, Ministry of Foreign Affairs (MOFA) of Japan from January until July in 2022.

Highlighting the critical role of the Embassy, Ambassador Ono noted that ensuring the safety and security of
Japanese residents in India remains a top priority. He stressed that the collaboration between the two nations plays
a pivotal role in ensuring peace and prosperity not only in the Indo-Pacific region but also in the broader
international community. Marking the 10th anniversary of the Special Strategic and Global Partnership,
Ambassador Ono expressed his dedication to further strengthening these diplomatic, economic, and security ties,
building on the foundations laid by his predecessors and counterparts in both countries.

The Ambassador also emphasized the crucial role Japanese companies and nationals play in various sectors
within India, from infrastructure development to human resource training. He vowed to support Japanese
businesses, particularly those eyeing future opportunities in the Indian market, with a vision for closer cooperation
and coordination. At the heart of this thriving relationship, Ambassador Ono noted, are the people-to-people
exchanges between India and Japan.

INEBE—SAPBERDFHLVEAV FREL L TOREZF | EZITET

FEDEERA > FRIETH L/ — RN =2 —F U —IZELE Lz, ADAEFRMEE, BARA e o ZEHH
Bfrz byl nora Iy PAVMZM L, TORENGTLHRAELBEZETLELL, Z0aly
FAY NI AADEL EHENIKS, R SUEREENSE THL I L 2B LE L,

A ARNEE DINEIR'E 2B O TR D 8 5T 7 U ANZE O/NFRMEIL, 67/6203 = L& LT, TR v
2023, G20==2—F U —H% 3 v F2023, FOMGT/G20T 2 v FOKFICEHBR L E L1z, Tz, 2022F1H 57
HE CHBERF RN EMIRFEREZBDOE LT,

AN RAE IR OB E R LR 2B L. A~ FMEFEDOHARANDOL R L LRDMRDRELRETHDL Z LITH
BLELE, B3, MEROWBDIN, A > FRFERRZZT Tl I IRWEBRMESIZR T 5 ¥ & %ok o i
TRT D ECHERKRZRZLTWDLZ L 2MiI LE Lz, /DNEFRMIT, FRlENE 7o — b R—= | F =y
TV0EE A2 MEOFHEEC/S— b T —D08EN O RIT, 29 LA #9 ZakiEREGR 2 —Eimib
THZEERNTHIEERPALELL,

KEEIZETZ, A 7 TEHENPOAMERET, 4 FENO I EIE 208 CHABESCEHRS R T HERK
AP LE Lz, T, BARSE. oA v FTHBICBIT A ROME 2 AR - 0¥s . LoBERHH L
FEDOT-DDOEY a L aRio THETAHIZLE2HE L, ZOBERTIEBOTLICIE, A FEAADAHK
VN & % & /NP RAE LR L F L7,

For more details, kindly refer:
https://www.asiancommunitynews.com/ono-keiichi-assumes-role-as-japans-new-ambassador-to-india-pledges-stronger-ties-

and-cooperation/
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Navy Chief meets Japan Self Defence Force Chief to strengthen bilateral ties
during MALABAR 2024

Indian Navy Chief Admiral Mr. Dinesh K Tripathi met with General Mr. Yoshihide Yoshida, Chief of staff of the Japan
Self Defence Force in New Delhi. This meeting was part of exercise ‘Malabar 2024’, a military exercise involving
India, Japan, United States and Australia aimed at promoting stability in the Indo- Pacific region. During the meeting,
they discussed ways to enhance existing defence cooperation avenues, explore technological collaboration, and
identify new opportunities to strengthen bilateral ties.

This year marks the 28! iteration of the Malabar exercise, which began in 1992 as a bilateral exercise between the
United States and India. The exercise has since evolved in scope and complexity and now includes Japan and
Australia. This year marks the 5™ time that all four nations have participated in Malabar to advance the collective
planning, integration and employment of advanced warfare tactics across participating nations. The Malabar
planning and exercise lead rotates each year among participating nations, along with the exercise location to
demonstrate the combined ability to exercise across the entire Western Pacific and Indian Ocean.
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For more details, kindly refer:
https://economictimes.indiatimes.com/news/defence/navy-chief-meets-japan-self-defence-force-chief-to-strengthen-bilateral-ties-
during-malabar-2024/articleshow/114133828.cms
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1. Due date for filing return of income has been extended from 31st Oct to 15th Nov for AY 2024-25

The Central Board of Direct Taxes (CBDT) vide Circular No. 13/2024 dated October 26, 2024, extends the due-date for
furnishing return of income for Assessment Year ('AY') 2024-25 to November 15, 2024 from October 31, 2024 for a company, a
person or partner of a firm whose accounts are required to be audited.

However, the deadline for filing of Tax Audit Report (Form No. 3CD), Transfer Pricing Report (Form No. 3CEB), MAT report
(Form No. 29B) and deposit of self-assessment tax is same, there is no extension i.e. October 31, 2024.
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2. CBDT notifies tolerance limit for computing arm’s lenqgth price for Assessment Year 2024-25

The Income-tax Act 1961 allows the Government to prescribe the ‘tolerance limit’ every year for variation between the arm’s
length price computed u/s 92C of the Act and the actual price at which an international transaction or specified domestic
transaction between associated enterprises takes place.

For AY 2024-25, the Government has prescribed following tolerance limit vide Notification no. 116 dated 18t October 2024:

- 1% of the actual transaction price in respect of wholesale trading, and
- 3% of the actual transaction price in all other cases

* Tolerance limit is prescribed as a factor of percentage of actual price and if the actual price falls within the said limit, then the
actual price is considered acceptable for transfer pricing purposes.

In other words, if for AY 2024-25 the variation between the arm’s length price computed under the Income-tax Act and the
actual price at which transaction occurs, does not exceed the above variation, the actual price will be acceptable for transfer
pricing cases.
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3. Updated timelines for issuance of tax notices and completion of assessments

CBDT has released a new chart in consonance with the changes proposed in the Union Budget 2024, which were ratified
through the Finance (No. 2) Act, 2024, outlining the timelines for sending different income tax notices. This chart also
specifies the sections under which each notice may be issued if tax provisions are violated and details the timelines and
procedures for assessments and reassessments under various sections of the Income-tax Act, 1961.
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Section | Nature of Time Limit
Assessment To serve / issue notice For completion of assessment
143(1) | Summary - within 9 months from the end of the
Assessment financial year in which return is
furnished
143(3) | Scrutiny Notice to be served within 3 months from the [ within 12 months from the end of the
Assessment end of the financial year in which return is|Assessment Year in which income
furnished was first assessable
144 Best Judgment - within 12 months from the end of the
Assessment Assessment Year in which income
was first assessable
147 Re-assessment Applicable till 31.8.24: within 12 months from the end of the

Notice to be issued within 3/10 years from the | financial year in which notice for re-

end of the relevant assessment year in which | assessment was served

income has escaped assessment

Applicable from 1.9.24:

. Section 148 notice to be issued within 3
years and 3 months or within 5 years and
3 months from the end of the relevant
assessment year in which income has
escaped assessment

. Section 148A notice to be issued within 3
years or within 5 years from the end of
the relevant assessment year in which
income has escaped assessment

within 12 months from the end of the
financial year in which the order was
received or passed

- Fresh Assessment

- Giving effect to|- within 3 months from the end of the
appeal results month in  which the order was
received or passed
- For giving effect to |- within 12 months from the end of the
any finding or month in which such order is
direction received or passed
- For the assessment | - within 12 months from the end of the
of partners if the month in which assessment order is
assessment is passed in the case of the Firm

made on the Firm
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4. Revision in Guidelines for compounding of offences

With a view to reduce complexities, lower compounding charges and simplify the procedure, CBDT vide a Press Release
dated October 17, 2024 revised the guidelines for compounding of offences under the Income-tax Act, 1961 by

O  eliminating the categorization of offences,

a removing limit on number of occasions for filing applications,

a allowing fresh application upon curing of defects,

a allowing compounding of offences under Sections 275A and 276B of the IT Act, and

a removing the existing time limit for filing application viz 36 months from the date of filing of complaint among others.

Additionally, to further facilitate compounding of offences by companies and Hindu Undivided Families, it is notified to
dispense with the requirement of the main accused filing the application and to reduce the compounding rates for
various offences such as for TDS defaults, where it reduces multiple rates of 2%, 3% and 5% to a single rate of 1.5% per
month and also notifies the simplification of the basis for calculation of compounding charges for non-filing of return.
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5. FAQs relating to Direct Tax Vivad se Vishwas Scheme, 2024

In lieu of several queries received from the stakeholder’s seeking clarifications in respect of Direct Tax Vivad se Vishwas
Scheme, 2024, the CBDT vide Circular No. 12 of 2024 dated October 15, 2024, has issued Guidance Note 1/2024 in form of
answers to Frequently Asked Questions ('"FAQs'). This Guidance Note contains 35 FAQs that inter-alia provides clarifications
on the eligibility criteria, the rates, forms and the timelines among others, which will help the taxpayers gain a better
understanding of the provisions of the Scheme.

Vivad se Vishwas Scheme [ZB89 AFAQ., 20244 T3
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6. Introduction of Form 12BAA

The Finance Act, 2024 amended Section 192(2B) of the Income-tax Act, 1961 allowing employer to consider TDS or TCS of
employee for calculation of balance income tax liability to be withheld from salary payments. Accordingly, CBDT
vide Notification No. 112/2024 dated October 15, 2024 notified a new Form 12BAA which needs to be submitted by
employee to the employer to deduct tax on salary income. The new Form 12BAA seeks information relating to loss under
the head Income from house property, amount of TDS or TCS etc. Accordingly, changes have also been made in Part B of
Form 16 and Form 24Q to include the adjustments for tax deducted or collected as per Form 12BAA.

Form 12BAA ZEALE L
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1. Advisory on barring of GST return on expiry of 3 years

GSTN has issued an advisory dated 29t October 2024 where taxpayers are not allowed to file their GST returns after
expiry of 3 years from the due date of furnishing the GST return u/s 37 (outward supply), 39 (payment of liability), 44
(annual return), 52 (tax collected at source). These provisions cover the following GST forms:

. GSTR-1 (outward supply return)
. GSTR-3B (summary return)

. GSTR-4 (annual return for taxpayers who have opted for composition scheme)

. GSTR-5 (return for non-resident foreign taxpayer)

. GSTR-5A (return for non-resident taxable person providing online information about their inward supplies)
. GSTR-6 (return for input service distributor)

. GSTR-7 (return for individuals deducting tax at source)

. GSTR-8 (return for e-commerce taxpayers who are required to collect tax at source)

. GSTR-9 (annual return)

The changes are going to be implemented on the GST portal from next year (2025) onwards. GSTN has advised taxpayers
to reconcile their records and file the GST return at the earliest possible (if not filed till now).
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2. Metal Scrap effective October 10, 2024

The Central Board of Indirect Taxes & Customs (CBIC) vide Notification No. 06/2024-Central Tax (Rate) dated October 8,
2024 notifies applicability of Reverse Charge Mechanism (‘RCM’) on supply of metal scrap by an unregistered person to a
registered person with effect from October 10, 2024.

Further, CBIC vide Notification No. 24/2024-Central Tax dated October 09, 2024 amended Notification No. 05/2017 —
Central Tax dated June 19, 2017, to provide that suppliers of metal scrap must obtain GST registration if their turnover
exceeds the prescribed threshold limit.

In addition, CBIC vide Notification No. 25/2024 - Central Tax dated October 09, 2024 amended Notification No. 50/2018 -
Central Tax dated September 13, 2018, to provide that any registered person receiving supplies of metal scrap, falling under
Chapters 72 to 81, from other registered person needs to deduct TDS at the rate of 2% from the payment made or credited
to the supplier.
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3. Waiver of interest & penalty pertaining to tax demands for FY 2017-2020 paid until 31st March
2025

The CBIC vide its Notification no.21/2024 — Central Tax dated 8™ Oct 2024 has notified the waiver of interest and penalties
on certain non-fraudulent GST demand notices issued under Section 73 of the CGST Act, with respect to FY 2017-2020.

The registered persons who have been issued notices, statements, or orders under section 73 of the CGST Act now have
until 31st March 2025, to make tax payments. For cases where tax is re-determined under the directions from appellate
authorities or courts, taxpayers will have six months from the date of the re-determination order to make the payment. The
timely payment within these extended deadlines will result in waiver of interest, penalties, or both, as applicable under
section 128A. This shall come into effect from 1st November 2024.
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4. Auto Population of ITC in GSTR-9 for FY 2023-24

GSTN has issued an Advisory dated October 15, 2024, stating that from FY 2023-24, eligible ITC for domestic supplies
(excluding reverse charge and imports) will be auto-populated from Table 3(I) of GSTR-2B to Table 8A of GSTR-9. The said
change has become effective on the GST portal from October 15, 2024, and a validation utility will progressively validate
GSTR-9 auto-population from GSTR-2B for April 2023 to March 2024.

2023-244EFE DGSTR-Z 31T A ITCO BBIE A O

GSTNIZ2024E10H 16 AT DT RAAAL YU —ZFAT L. 2023-244EF H> 5 GSTR-2BDFE3 (1) 7> HGSTR-9D R 8AIZ E PNALKE D
WEITC GEF v —V LHAZRLS) ZHIANTDIZE2RELFE L, ZTOEFIT20244F10H 15 H P HGSTHR— X LT
BN | BEE—F 1 U7 (12202344 H 7> 5 202443 A 1205 F TGST-2B2> 5 GST-9 H B A 1 % BB MEE L E 1,




7

g g Tax & Regulatory Updates

1. Annual RoDTEP Return (ARR) filing guidelines

The Directorate General of Foreign Trade (DGFT) vide Public Notice No. 27/2024-25 dated October 23, 2024, has notified
the new Para 4.94 under Chapter 4 of the Handbook of Procedures, 2023, whereby exporters claiming RoDTEP benefits
have been mandated to file Annual RoDTEP Return (ARR) as per the format given in Appendix-4RR starting from FY 2023-
2024. The key amendments are summarized as under:

a Exporters with RODTEP claims exceeding Rs. 1 crore in a financial year across all 8-digit HS Codes shall be required
to file the ARR on the DGFT portal by 315t March of the next financial year.

a Failure to file ARR by 30t June shall result in denial of RoDTEP claims and no RoDTEP claims for Shipping Bills will
be permitted at the Port of Export after 30t June.

a A composition fee of INR 10,000 shall be payable in cases where ARR is filed after 31t March but before 30t June.
Further, INR 20,000 shall be payable for returns filed thereafter.

a Records substantiating duty remission claims must be maintained by the exporters for 5 years.

O The ARR filings may be assessed periodically for rate revisions or scrutiny of the nature of inputs used in export
production and amount of actual taxes and duties incurred.
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2. RoDTEP Schedule alignment with Finance Act

The DGFT vide Notification N0.39/2024-25 dated October 28, 2024, has made significant changes to the RoDTEP Schedule
(Appendix 4R and Appendix 4RE) to align with amendments to the First Schedule of the Customs Tariff Act, 1962, which was
brought into effect by the Finance (No.02) Act, 2024.

The said Notification, which is effective from October 01, 2024, inter alia makes the following changes:

Incorporation of 39 new 8-digit tariff lines
Removal of 13 existing tariff lines
Revision of 2 tariff lines

Additionally, DGFT has also clarified the RoDTEP rates for the period 15t Oct 2024 to 9t Oct 2024 as well as from 10" Oct
2024 onwards.
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3. No Import Authorization required for Import/Re-Import of "Exhibits and Samples"

DGFT vide Trade Notice No. 20/2024-25 dated October 7, 2024, has clarified that import or re-import of “Exhibits and
Samples” for demo, display, exhibition or fair whether in India or abroad shall not require import authorization or registration
under Import Monitoring Systems, subject to fulfilment of conditions in Para 2.60 of HBP 2023.
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Due date for submission of CSR return for FY 2023-24 shortened to 31st December 2024

Form CSR-2 is the return in which companies are required to report details of their CSR initiatives (including projects
undertaken), CSR committees, spending and unspent funds. Earlier, for FY 2022-23, businesses were permitted to submit
their CSR-2 returns by 31st March 2024.

MCA vide its notification dated 24t September 2024 has revised the procedure for submission of Form CSR-2 for the FY
2023-24 and mandated Companies to file Form CSR-2 separately, by 31 December 2024, after submitting their financial
statements through Form AOC-4, Form AOC-4-NBFC (Ind AS), or Form AOC-4 XBRL, as the case may be.
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Gandhi Jayanti Ao O—- ¥ T4

On 2" October, people across the country commemorate Mahatma Gandhi's legacy of non-violence, truth, and
social justice on his birth anniversary. Affectionately referred to as Bapu and recognized as the “Father of the
Nation,” the title “Mahatma,” meaning “great soul,” was given to him by Bengali poet Rabindranath Tagore in
1915. Gandhi Jayanti is a national observance in India, with the day featuring various events, including prayers
services and cultural activities held in educational and government institutions. Political leaders gather at
Rajghat Mahatma Gandhi’s memorial in New Delhi, to pay their respects and honour his legacy.

Gandhi completed his graduation from London and went to South Africa to practice law, where he implemented
the non-violent Civil disobedience movement against racism faced by African nationals. When he returned to
India in 1915, he protested against the British Government’s excessive taxes on Indian peasants, and in 1921,
he became the leader of the Indian National Congress and led campaigns for self-rule for Indian workers through
non-violence, or Ahinsa. Later, he started the 390-km-long Dalit Salt March to end the salt tax and countless
freedom struggle movements against the British Raj. Towards the end, he led the Quit India Movement against
British rule in 1942.
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Navratri is one of the most important festivals in the Hindu calendar. Nav means nine and Ratri means nights.
Navratri is a time when Hindus celebrate the goddess Durga for killing the demon, Mahishasura. Some followers
of the goddess Durga, particularly in Bengal and Assam, the festival is known as or coincides with the Durga
Puja.

The more powerful God, Lord Brahma, had blessed Mahishasura with the gift of immortality because of his
dedication to him, which meant he could never die, however the only person who would be able to defeat
Mahishasura would be a woman. Over the years, Mahishasura and his men became a powerful force attacking
people on Earth and no gods were able to defeat him. Finally, Lord Brahma, Lord Vishnu and Lord Shiva, the
three most powerful Hindu gods, decided to come together and create the goddess Durga, a powerful woman to
destroy Mahishasura. Durga fought the demon for 10 days, and it proved quite difficult as he kept changing his
form to confuse the goddess. However, when he finally turned into a buffalo, Durga was able to defeat him. It
signifies the victory of good over evil.

Navratri is celebrated differently in India’s various regions. For many people it is a time of religious reflection and
fasting, while for others it is a time for dancing and feasting. One popular ritual is Kanya Puja, which takes place
on the eighth or ninth day. In this ritual nine young girls are dressed as the nine goddess aspects celebrated
during Navratri and are worshipped with ritual foot washing and given offerings such as food and clothing.
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Vijayadashami, also known as Dussehra, Dasara or Dashain, is a major Hindu festival celebrated every year.
Dussehra coincides with the culmination of the nine-day Navratri festival and with the tenth day of the Durga
Puja festival. For many, it marks the beginning of preparation for Diwali, which occurs 20 days after Dussehra.
The celebration of this festival is founded in the epic Ramayana.

The Demon King Ravana kidnaps Sita (Rama’s wife) and takes her to his kingdom in Lanka (present day Sri
Lanka). Rama asks Ravana to release her, but Ravana refuses; the situation escalates and it leads to a battle
between Rama and Ravana in which Rama defeats & kills Ravana and ends his evil rule. Thus, this festival
commemorates the victory of Good over Evil.

Dussehra is celebrated with great fervour and fanfare. In North India, it incorporates Ram Lila, a gala theatrical
enactment of Rama’s life story. Effigies of Ravana often along with those of Meghnada (Ravana’s son)
and Kumbhkarana (Ravana’s brother) are stuffed with firecrackers and set ablaze at night in open fields.
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Bhai Doo)

Diwali is the festival of lights, joy, prosperity and happiness. It is revered as the day to light the lamp of power,
knowledge and virtues within us. It is a five-day long celebration that commences with Dhanteras and ends
with Bhai Dooj.
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29/10/2024 - Dhanteras - Dhanteras comes from “Dhan” or wealth and “Teras” means thirteenth. Hindus
worship Lord Yama, the God of Death on this day so as to pray for his benevolence and seek prosperity. The
day is basically celebrated through the worship of wealth as people visit jewellery stores to buy gold or silver
on this occasion.
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30/10/2024 - Naraka Chaturdashi (Choti Diwali) - It is the second day of five-day celebration. As per Hindu
literature, the Demon Narakasura was killed on this day by Lord Krishna and Satyabhama.
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31/10/2024 — Diwali - Diwali is the day when the Hindu Goddess of prosperity, Maa Lakshmi, travels to the
Earth and bless the people with happiness, wealth and prosperity. People wear new clothes and worship
Goddess Lakshmi and Lord Ganesha on this day. Further, It is also told that after a 14-year exile, this day
Lord Rama along with his wife Sita and brother Laxman returned back to their home Ayodhaya after
conquering the evil King Ravana and the people of the kingdom celebrated their return with lights.
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02/11/2024 - Govardhan Puja - On this day, Lord Krishna have saved the life of many people living in Gokul

from the horrible rain by uplifting the Govardhan mountain on his single finger. The local residents came under
the mountain to protect themselves, childrens, animals etc. from such rain.
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03/11/2024 - Bhai Dooj - Bhai Dooj is the festival of special bond between brother and sister and show their
sacred relationship. It is the last day of five-day celebration.
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The Jidai Matsuri (Festival of the Ages) is a traditional Japanese festival (also called matsuri) held annually on
October 22, the anniversary of the foundation of Kyoto, Japan. It is one of Kyoto's three major festivals, with the
other two being the Aoi Matsuri (held annually on May 15) & the Gion Matsuri (held annually from 17 to 24 July).

Jidai Matsuri traces its roots to the relocation of the Japanese capital from Kyoto to Tokyo during the Meiji
Restoration in 1868. This involved the relocation of the Emperor of Japan and the Imperial family, the Imperial
Palace, and thousands of government officials and subjects to the new city. Fearing for Kyoto's loss of glory and
interest from her people, and to commemorate its history, the city government and the Kyoto prefectural
government commemorated the 1100th anniversary of the founding of Heian-kyd, which was the former name of
Kyoto, in 794 by Emperor Kanmu. To inaugurate the first Jidai celebration in 1895, the city government built
the Heian Shrine to enshrine the spirit of Emperor Kanmu. To add meaning to the festival, it staged a costume
procession representing people of each era in Kyoto history. In 1940, the local government decided that on top
of honoring Emperor Kanmu, the Jidai festival was also to be held in honor of Emperor Komei (July 22, 1831 —
January 30, 1867) for his work in unifying the country, the power of the imperial court and the affirmation of
Kyoto as the center of Japan at the decline of the Tokugawa shogunate and the end of the Edo period.

The historical costumes and characters that are displayed in the parade cover the approximately 1100 years
during which Kyoto was the national capital of Japan. It is a festival enjoyed by people of all ages, participating in
its historical reenactment parade dressed in authentic costumes representing various periods, and characters in
Japanese feudal history.
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The Nihonmatsu Lantern Festival is a dazzling event that illuminates many streets of Nihonmatsu City,
Fukushima. More specifically, this festival began more than 370 years ago when the ruler of Nihonmatsu Castle
organized it to unite the community through religion and loyalty. This October festival is one of Japan’s top three
lantern festivals. Each year, it draws the attention of visitors from every part of Japan and many foreign countries
to witness its brilliance.

The most exciting part of the festival is when seven stunning floats move in a fascinating parade. Beautiful
decorations adorn each float, representing distinct areas of the city. Covered in many glowing lanterns, these
floats create a magical scene as they travel through the streets.
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Our Offices

Peninsula Business Park, MGB House, D-208, 117-118-119,

19th Floor, Tower B, Lower Divya Marg, Defence DBS House,

Parel, Mumbai - 400013 Colony, New Delhi - 110024 No. 26, Cunningham Road,
Bangalore - 560052

Tel: +91 226124 6124 Tel: +91 0124 3600 241 Tel: +91 80 4040 7148

1 Valliamal Road, GIFT Aspire 3, Zonal Facility The Prism, Business Bay,

Vepery Chennai - 600007 Centre Annexe Block -12, Dubai - 5000018

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -
Tel: +044 4260 1133 382355

Click for Corporate Profile (English) >> https://drive.google.com/file/d/1CD9yV3phcTBjCqByhlL.d3g61hGxPO0Hm4e/view?usp=sharing

Click for Corporate Profile (Japanese) >> https://drive.google.com/file/d/1KGuljpNDTnUfA07LYIQogWEPKTbIDI2H /view?usp=sharing

CA. Amit Kumar Rai

Director - International Business Desk
E.

M: +91 9667699523, 9868837171, 9167434803
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