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India initiates anti-dumping probe into PVC resin imports from EU, Japan

India has initiated a probe into the alleged dumping of PVC paste resin, used to make artificial leather and other
technical textiles' products, from the European Union (EU) and Japan.

Chemplast Sanmar Ltd has filed an application seeking the imposition of anti-dumping duty, stating that the cheap
imports are causing material injury to the domestic industry. On the basis of this application and prima facie
evidence submitted by domestic industry, the Authority has initiated an anti-dumping investigation. Anti-dumping
probes are conducted by countries to determine whether domestic industries have been hurt because of a surge in
cheap imports.

If it is established that the dumping has caused material injury to domestic players, the Authority would recommend
the imposition of anti-dumping duty and then Finance Ministry shall take the final decision to impose duties.

India has already imposed anti-dumping duty on several products to tackle cheap imports from various countries,
including China. Last month, the Authority recommended the imposition of an anti-dumping duty of up to USD 707
per tonne on imports of PVC paste resin from six countries, including China, for five years, with an aim to guard
domestic producers.
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For more details, kindly refer:

https.//economictimes.indiatimes.com/news/economy/foreign-trade/india-initiates-anti-dumping-probe-into-pvc-resin-imports-
from-eu-japan/articleshow/117597237.cms
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Power Finance Corporation signs 120 Billion Yen loan pact with Japan Bank for International

Power Finance Corporation (PFC) has inked an agreement with Japan Bank for International Cooperation (JBIC) for
120 billion Japanese Yen (around Rs 6,600 crore) loan facility. According to a PFC statement, JBIC will provide
funding of JPY 72 billion, and the balance will be funded by commercial banks. This long-term loan (up to 20 years )
to PFC will be provided under JBIC's initiative 'Global action for Reconciling Economic growth and Environmental
preservation' (GREEN). The funds will be utilized by PFC to finance its renewable energy portfolio, advancing
India's transition to non-fossil-fuel-based energy sources. This deal marks the largest green financing agreement
ever executed by JBIC with any company in India.

The loan agreement was signed by Mr. Parminder Chopra, Chairman and Managing Director, PFC and Mr. Ogawa
Kazunori, Senior Managing Director, JBIC in the presence of Mr. Takashi Ariyoshi, Minister & Deputy Chief of
Mission, Embassy of Japan and Mr. Shibuya Atsuki, Deputy Director General, JBIC.

Mr. Kazunori said "Through closer cooperation with PFC, we would like to focus on identifying and developing wider
variety of projects that contribute to the strengthening and developing of Japan-India bilateral cooperation.”
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For more details, kindly refer:

https.//economictimes.indiatimes.com/industry/renewables/power-finance-corporation-signs-120-billion-yen-loan-pact-with-
japan-bank-for-international-cooperation/articleshow/117302940.cms
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Suzuki Motor eyes cow feces for biogas fuel in India

Suzuki Motor is actively working on producing biogas fuel for vehicles using cow dung in India, as part of its broader
efforts to achieve carbon neutrality and reduce greenhouse gas emissions to net zero, beyond just electric vehicles.
Suzuki Motor President Mr. Toshihiro Suzuki, along with other company executives, visited a dairy farm in Gujarat,
western India. At the farm, cow dung is collected and placed in a fermentation tank to produce methane gas, which
is used as cooking fuel, while the leftover manure is processed into organic fertilizer. This farm is part of a pilot
project run by a subsidiary of the National Dairy Development Board (NDDB), an Indian government agency
responsible for managing biogas plants.

Suzuki Motor has signed an investment agreement with NDDB subsidiary to purchase cow dung from dairy farmers,
which is typically discarded, and aims to expand its biogas operations across India in partnership with major dairy
associations. The company plans to use a similar methane extraction method to produce biogas as an alternative
fuel for compressed natural gas (CNG) vehicles. The automaker plans to set up five biogas plants in Gujarat, with
two expected to begin operation by summer. The dung from just 10 cows in one day can power a CNG vehicle for an
entire day, and India is home to an estimated 300 million cows.

Mr. Suzuki emphasized the project’s potential to benefit rural communities, stating, “It is highly effective in boosting
rural areas. We need to cooperate and contribute to the development of India.”
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For more details, kindly refer:

https./bioenergytimes.com/suzuki-motor-eyes-cow-dung-for-biogas-fuel-in-india/
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Made in India Jimny five-door debuts in Japan

Maruti Suzuki India said the locally manufactured Jimny five-door model has made its debut in the Japanese
market. The SUV, which is exclusively manufactured at Maruti Suzuki's Gurugram-based plant, was unveiled in
Japan. The Jimmy five-door model has become the second SUV after Fronx in August 2024 to be supplied to the
home market of Suzuki Motor Corporation in FY 2024-25.

Maruti Suzuki India MD and CEO Mr. Hisashi Takeuchi said the introduction of the Made in India Jimny 5-door in
Japan is a testament to the global level of excellence in our manufacturing capability. After its resounding success
in markets like Mexico, Australia, and South Africa, we are confident that it will delight customers in Japan. The
export of Jimny reaffirms our commitment towards 'Make-in-India for the World’. With India as a production base for
Jimny 5-door, Suzuki aims to leverage Maruti Suzuki's global production stature to meet the growing demand for
the iconic off-roader brand.

Suzuki Motor Corporation said it will launch the model, christened as Jimny Nomade in Japan, on April 3. The
Jimny has over half a century of heritage and has sold more than 3.5 million units worldwide, in 199 countries and
regions.
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For more details, kindly refer:

https.//economictimes.indiatimes.com/industry/auto/auto-news/made-in-india-jimny-five-door-debuts-in-
japan/articleshow/117726971.cms ?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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Jaishankar holds bilateral meetings with counterparts from Japan, Australia in Washington

Ahead of Donald Trump’s inauguration as the 47th President of the US, External Affairs Minister of India Mr. S
Jaishankar held meetings with his Australian counterpart Mr. Penny Wong, Foreign Minister and Japanese
counterpart Mr. Takeshi lwaya, Foreign Minister in Washington DC and discussed bilateral cooperation and
developments regarding Quad, a grouping of Australia, India, Japan, and United States.

Mr. Wong said it's a demonstration of the collective commitment of all countries to the Quad, an iron-clad
commitment in this time where close co-operation in the Indo-Pacific is so important.

Mr. lwaya and Mr. Jaishankar exchanged views on concrete efforts for bilateral cooperation in various areas such
as security, economy and people-to-people exchange. During the meeting, considering that this year marks the
40th anniversary of the signing of the agreement on cooperation in the field of science and technology, they
concurred to designate the period from April this year to March of the following year as “Japan India Science
Technology and Innovation Exchange Year” (STIY25) to further advance cooperation by leveraging each other’s
strengths in the fields of science, technology, and innovation.

S AT v H—NEH, UV R TRAA, A—X 5 ) 7L _ERELS%

RFA R RT3 o 7TROEATRKEREHEERNERNC, A RO A Y o I —AANBREIZ, —A T
U7 DR_R=— - U3 UHABRKE, BADEBREAERKEL TS FDCTEEL, ZERH 12, £—A 7V
T, AV R, BA, KEO4HETHERSIND (79 N o#jEizon g Lz,

TxERIE. AV RREECB T 2BERBINEFICEETH L4, ZUIZ T v RIZHT 5T X TOEOE
a3y FAVRERTHOTHY, SBEOaI v AV N THD b7,

HEEIRILE VX A v o — VR, ek, R, AR Stk x e Bz s 2 ZHEME o B
BRI EL D ML DWW TR AR AT o T2, R TIL, REDSBHFEEIN 35 O 1 7112 B3 2 1 E kG408 412 &
AL EREEZ, B HI A )R a O THWOBAEEN LT E S SICED DT, AE
AASIUESH £ T4 THERZSARH « 4 ) _—3 a3 UAFH4E] (STI2B) &4 5- L1,

For more details, kindly refer:

https.://www.thehindu.com/news/national/jaishankar-holds-bilateral-meetings-with-counterparts-from-japan-australia-in-
washington/article69118187.ece
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Japanese dairy farm operator targeting India

A long-established dairy farm operator in Chiba Prefecture will expand into India. Akiba Bokujo Holdings has
partnered with an Indian information technology (IT) startup to procure feed, raise dairy cows and produce products.
It also aims to share Japanese know-how with local small-scale dairy farmers with low productivity to help them
boost income.

Akiba Bokujo has recently teamed up with the startup, Stellapps, which helps dairy farmers in India to promote the
use of IT tools in their operations. This spring, an integrated facility shall be launched that covers everything from
dairy farming to product manufacturing in Bengaluru. Using advanced technologies such as for remote
management from Japan, it aims to deliver gelato and other products to luxury hotels in India in a bid to increase
the brand value of its products first.

Last month, the Japan Dairy Council, an industry group, warned that the ongoing decrease in dairy farmers in
Japan is a "crisis undermining the production base of dairy farming." By expanding overseas, "we want to produce
results,” said by Akiba Bokujo President Mr. Hidetake Akiba. He is also considering cooperating with Japanese dairy
farmers to start joint projects in India.
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For more details, kindly refer:

https//www.japantimes.co.jp/business/2025/01/20/companies/japanese-dairy-farm-india/
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A. Phase lll of mandatory mentioning of HSN codes in GSTR-1 & GSTR 1A from February 2025

The GSTN has issued an advisory dated 9 January 2025 clarifying the implementation of Phase-Ill of Notification No.
78/2020 — Central Tax dated 15t October 2020, effective from January 2025 return period, which made 4-digit and 6-digit
HSN reporting mandatory in GSTR-1/1A for taxpayers with an Aggregate Annual Turnover up to Rs. 5 crores and more than
Rs. 5 crores, respectively. Phase-1 and Phase-Il were implemented from 18t April 2022 and 15t November 2022 respectively.
The key highlights for January 2025 return period to be filed in February 2025 are as under:

The HSN code need to be selected from the drop-down list against manual entry;

Table 12 has been divided into two tabs, B2B and B2C, for entering separate HSN summary;

Validation of values of supply and tax for both tabs have been introduced;

Taxpayers will be able to download Excel file with the updated HSN and SAC codes list along with descriptions;

The "Product Name as in My Master" button is now searchable, allowing taxpayers to auto-populate HSN code,
description, UQC, and quantity.
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B. Extension of due for filing GSTR-1 and GSTR-3B

The CBIC vide Notification No. 01/2025-Central Tax and 02/2025-Central Tax dated 10t January 2025 has announced the
extension of due dates of furnishing GST returns as under:

a) GSTR-1 for December 2024 - 13t January 2025 for taxpayers filing monthly returns

b) GSTR-1 for October to December 2024 - 15" January 2025 for taxpayers filing quarterly returns

c) GSTR-3B for December 2024 - 22" January 2025 for taxpayers filing monthly returns

d) GSTR-3B for October to December 2024 — 24t January 2025 or 26t January 2025, depending upon the State as
specified, for taxpayers filing quarterly returns
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C. CBIC waived off excess late fee for delayed furnishing of GSTR 9 and GSTR 9C

The Central Government has issued notification no. 08/2025 dated 23 January 2025 providing relief to GST taxpayers
regarding late fee payments who were required to file Form GSTR-9C (reconciliation statement) along with Form GSTR-9
(annual return) but failed to submit GSTR-9C with their annual return initially and will now submit GSTR-9C by 31st March
2025.

The waiver covers excess late fees for financial years from 2017-18 through 2022-23 i.e. late fees exceeding the amount
payable under section 47 up to the date of filing Form GSTR-9. No refund shall be issued for late fees already paid for
delayed GSTR-9C submissions for these financial years.
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D. CBIC modifies RCM mechanism for sponsorship and property rental services

The CBIC vide Notification no. 07/2025-Central Tax (Rate) and Notification no. 07/2025-Integrated Tax (Rate) dated 16t
January 2025 has announced important changes to the RCM mechanism as under:

a) Sponsorship Services - For sponsorship services provided to body corporates or partnership firms, the supplier shall
be any person. The RCM will now apply only when sponsorship services are provided by "any person other than a body
corporate" to body corporates or partnership firms.

b) Property Rental Services - The RCM for property rental services (other than residential dwellings) provided by
unregistered persons has been modified by adding an exclusion for composition scheme taxpayers. Thus, RCM will
apply only when the recipient is a registered person who has not opted for a composition levy.
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E. Increase in GST rate on old and used vehicles

The CBIC vide Notification no. 04/2025-Central Tax (Rate) and Notification no. 04/2025-Integrated Tax (Rate) dated 16t
January 2025 has announced a significant change in the GST rate for old and used vehicles. The GST rate on suppliers'
margin for all old and used vehicles (other than those specifically categorized) has increased from 6% to 9% which
significantly impacts the used car dealers and buyers. The modification will take immediate effect and align the tax rate for
general used vehicles with the rates already applicable to larger vehicles and SUVs.

The existing rates remain unchanged for:

1. Old and used petrol/LPG/CNG vehicles (1200cc or more, length 4000mm-+): 9%
2. Old and used diesel vehicles (1500cc or more, length 4000mm+): 9%
3. Old and used SUVs (engine capacity over 1500cc): 9%
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F. Advisory on Amnesty Scheme u/s 128A of Central GST Act, 2017 dealing with waiver of interest &
penalty for outstanding tax dues

The GST Council in its 53" meeting held on 22" June 2024 had recommended waiver of interest and penalties in the
demand notices or orders issued u/s 73 of the CGST Act, 2017 (i.e. cases not involving fraud, suppression or willful
misstatement, etc.) for the FYs 2017-18, 2018-19 and 2019-20. To avail this waiver, the condition is that the full tax
demanded is paid on or before 31t March 2025.

In view of the above, Rule 164 of CGST rules, 2017 was notified which provides procedural guidelines for the said waiver
scheme. As per the waiver scheme, the taxpayers are required to file an application in Form GST SPL-01 or Form GST
SPL-02, respectively on the common portal within 3 months from notified date, which is 31st March 2025. Both the forms
are available on the GST portal.

One of the conditions for filing application under waiver scheme is to withdraw the appeal applications filed against the
demand order / notice / statement for which waiver application is to be submitted. The appeal applications (APL 01) filed
before First Appellate authority can be withdrawn on the GST portal, however appeal applications filed before 215t March
2023 can be withdrawn by making request application to the concerned Appellate Authority manually and thereafter
Appellate Authority will forward such requests to GSTN through State Nodal officer for withdrawal of such appeal
applications from backend.

AR T DRF R OIXTFAT 4 DEERIZEET S 2017 4EY GST %8 128 6 A TEDT A RARAT 4 -«
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G. CBIC has introduced CGST Rules, 2025

The Government has announced several key amendments, vide notification no. 07/2025 — Central Tax dated 239 January
2025, effective from 2025 to streamline the GST registration process and accommodate taxpayers who may need to make
one-time payments without full registration. The summary is as under:

a) Introduction of Temporary Identification Numbers - A new Rule 16A has been introduced to issue temporary
identification numbers to persons who, while not liable for GST registration, need to make payments under the GST
Act. These individuals will receive their temporary ID through Form GST REG-12.

b) Amendments to Rule 19 - The amendment expands the scope of Rule 19(1) by including references to Form GST
CMP-02, which pertains to composition taxpayers' intimations.

c¢) Updates to Rule 87 - The payment-related Rule 87 has been modified to incorporate references to the newly
introduced Rule 16A.

d) Revised Registration Form - The GST REG-12 form has been completely revamped to collect comprehensive
information including personal details, contact information, bank account details etc. and now consist of two parts:

- Part A: Deals with temporary registration details
- Part B: Covers temporary identification number issuance

CBICIZ20254ECGSTHIAI X EA LT

BUFIX, 20254E1 A 23 BHAF D EE07/2025-Central TaxiZ LV, GSTEE TR 2 AHIL L., BELBHFKEITHOTIZIRIR
D DOTINNEIT O MLEN D DMBE ST D720, 20264EN A SN DN OO BEELRWIEEZRE LTZ, FO%
BIILLTO®mY THo
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1TT 57O OFHANANEA ST, ZNHOMAIX, 74— AGST REG-12%# U C—FRFIDZZITH S,
b) Rule 19 DILIE - Form GST CMP-02 ~DOZMEZFHH T LI2X D, Rule 19(1) O #iPH ALK T 5,
c) 5 87 MEDER — I NIZEET 55 87 BHIX, FHI-ICEAINTE 16 HHl A ~OFkEEL LI ITBEIES
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H. Advisory on filing of application for rectification of order confirming demand for wrong availment of
Input Tax Credit (ITC)

The Central Government, on the recommendations of the 54t GST Council meeting, had issued Notification no. 22/2024
on 8t October 2024 and notified that any taxpayer against whom any order confirming demand for wrong availment of ITC,
on account of contravention of provisions of section 16(4) of the CGST Act had been issued, but where such ITC is now
available as per the recently inserted sub-sections (5) and / or (6) of section 16 of the Act, would now be able to file an
application for rectification of such demand orders. A functionality has now been made available on the GST portal for
taxpayers to file an application for rectification of such orders issued u/s 73 / 74. They can file it, post login,

(@) by navigating ‘Services > User Services > My Applications’,
(b)  selecting ‘Application for rectification of order’ in the Application Type field & clicking on the ‘New Application’ button.

A hyperlink has also been provided on GST portal to download the proforma in Annexure — A and required to be uploaded
after entering details of the demand order of the ITC wrongly availed on account of contravention of section 16(4) of CGST.

AN BUBERERR (ITC) DFR - IR IT 192 ERMESR A OEIEHFEIC BT 58S

FRBORF L. SE54EIGSTR B O/ IC - & 20244E10 H S H I M EESS22/2024 5 & & H L. CGSTHE 165: (4) OHEI
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A. Clarification issued by CBDT on Direct Tax Vivad se Vishwas Scheme 2024

The Government of India vide Finance (No. 2) Act, 2024 has re-launched the scheme in the form of ‘Direct Tax Vivad se
Vishwas Scheme 2024’ with the objective to provide a mechanism for settlement of disputed issues, thereby reducing
litigation without much cost to the taxpayer. The scheme commenced on 18t October 2024. The Directorate of Income Tax
(Systems), Bengaluru, has issued the Procedure for making declaration and furnishing undertaking in Form-1 under Rule 4
of The Direct Tax Vivad Se Vishwas Rules, 2024. CBDT issued Guidance Note 1/2024 on 15t October 2024 covering
responses to queries around various issues. Subsequently, CBDT issued Guidance Note 2/2024 on 16t December 2024
answering another set of FAQs for benefit of taxpayers.

While implementing the scheme, a peculiar situation arisen where an order is passed on or before 22" July 2024 and the
appeal was filed within time limit without any application for condonation of delay. Now, CBDT has issued a clarification vide
notification no. 8 dated 20t January 2025 clarifying that:

- In such cases, the appeal shall be considered as pending as on 22" July 2024

- The taxpayer shall be considered as an appellant for the purposes of the Scheme

- In such case, disputed tax shall be calculated on the basis of such appeal; and

- Provisions of the Scheme and corresponding rules shall apply accordingly in such case.

CBDT IZ X % Direct Tax Vivad se Vishwas Scheme 2024 |ZB89 % BAME/EEE
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B. Salary for services rendered outside India not taxable in India - despite receipt in India

In the case of Ms. Mridula Jha Jena v. International Tax, the Assessee (a non-resident) was deputed to Egypt in AY 2013-14
and received a portion of her salary for such period in her Indian bank account. The assessing officer taxed the salary
income under section 5(2) of the Income Tax Act, 1961 (‘ITA), asserting that the receipt of income in India made it taxable.
However, on appeal, the Hon’ble Mumbai Tribunal [.T.A. No. 4844/Mum/2024] ruled that as per section 9(1)(ii) of ITA, in
respect of salary income, a non-resident is taxable only if services are rendered in India. The Tribunal emphasized that
salary earned abroad for services rendered outside India, even if credited to an Indian bank account, does not fall under the
ambit of Indian taxation.

A v FEAN CORBEMIIHT DB 5134 v FTIEIBBL S22,

Ms. Mridula Jha Jena v. International Tax F-fETlE. 2013-14 EEIC= 7 MIIRE SN-HHESL AN GEEEE) 1%
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C. No TDS on purchase of goods from an IFSC unit

The CBDT vide its notification no. 3/2025 dated 2" January 2025 has notified that a buyer is not required to deduct tax at
source under section 194Q of ITA on purchase of goods from a seller located in IFSC. However, the following conditions
need to be fulfilled for this relaxation:

(a) IFSC unit has to furnish a statement in Form No. 1 to the buyer providing the details of the years for IFSC unit opts
for claiming deduction under section 80LA of ITA; and
(o)  Such statements should be verified in the prescribed manner.

The above relaxation shall be available only for those years for which IFSC unit has opted to claim deduction under section
80LA of ITA.

[FSCr = b2 > OFEMEBAICRTBTDSZ2 L
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D. Clarification regarding Orders under Section 201 under the e-Appeals Scheme, 2023

The CBDT through Notification No. 33/2023 dated 29t May 2023 had earlier notified the e-Appeals Scheme 2023, which
primarily targeted appeals related to individuals or groups, specific incomes or categories of incomes, and cases falling
under Section 246 of ITA except for those excluded by Section 246(6) of ITA.

Subsequently, vide Order dated 16" June 2023, CBDT has specified the scope of the e-Appeals Scheme 2023, excluding
the appeals to assessments completed in pursuance of any action under Section 133A of ITA from its scope under Section
246(6) of ITA.

Given this backdrop, the CBDT vide an Order dated 28t January 2025 now clarifies that Orders under Section 201 of ITA
made in pursuance of any action under Section 133A of ITA shall not be considered as assessment orders covered under
the exceptions provided under the Order dated June 16, 2023, and therefore, all appeals against such orders shall be
decided by the Joint Commissioner (Appeals) under the e-Appeals Scheme 2023.
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E. CBDT issues Guidance for application of Principal Purpose Test (PPT) under India's DTAA with
various countries

The CBDT has issued a Circular no. 1 dated 21st January 2025 to provide certainty and clarity on how the PPT provisions
shall apply under India's DTAAs with various countries.

1. It has been clarified that the PPT will apply prospectively.

- For DTAAs entered into bilaterally, the PPT will apply from the date of entry into force of the respective DTAA.

- If the PPT provision is included bilaterally by way of an amending protocol, the PPT will apply from the date of
entry into force of the respective amending protocol.

- For DTAAs that incorporate the PPT pursuant to the Multilateral Convention to Implement Tax Treaty Related
Provisions to Prevent Base Erosion and Profit Shifting (MLI), the PPT will apply from the entry-into-effect date of
the MLI provisions in the respective DTAA.

2. India's DTAAs with Mauritius, Cyprus and Singapore were amended to give the source country the right to tax capital
gains on the sale of shares acquired on or after 1 April 2017. Gains from sale of shares acquired before 1 April 2017
were grandfathered and taxation rights were restricted to the country of residence.

To address ambiguity around how the PPT applies to the grandfathering provisions, it has been clarified that in India’s
treaties with Mauritius, Singapore and Cyprus, the specific grandfathering bilateral commitment remains outside the
purview of the PPT.

3. The Circular also clarified that although the PPT will not be applicable, specific provisions agreed in the respective
DTAAs (e.g., the Limitation of Benefits clause in the India-Singapore tax treaty) will continue to apply.
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A. Amendment in the provision of IGCR

The Central Government vide Notification No. 07/2025-Customs (N.T.) dated 1%t February 2025 has introduced several
amendments to the Customs (Import of Goods at Concessional Rate of Duty or for Specified End Use) Rules, 2022 (IGCR)
and the same are summarized as under:

(a) It is required to submit statements on a quarterly basis instead of monthly basis. The statement must include the
following details:

1. Records of goods sent for job work during the reporting period.

2. Records of goods transferred between units under the concessional duty scheme.

3. Records of goods supplied to end-use recipients in compliance with specified conditions.

4. Details of re-exported unutilized or defective goods.

5. Details of duty payment along with interest for clearing unutilized or defective goods for home consumption.

(b)  The time period of 6 months for sending goods to a job worker has been extended to 1 year, calculated from the
date of invoice or the e-way bill.
(¢)  The timeline for re-exporting or clearing unutilized/defective goods has also been extended from 6 months to 1 year.

IGCRIRTE DEIE
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B. DGFT announces relief for average EO under the EPCG scheme in FY 2023-24

The DGFT vide Circular no. 11/2024-25 dated 21st January 2025 has announced relief measures for exporters under the
EPCG Scheme for the FY 2023-24 considering the challenging economic conditions experienced during the year. The
average Export Obligation (EQ) for sectors/product groups that witnessed a decline in exports of more than 5% compared to
the previous year will be reduced proportionately. The Regional Authorities are directed to re-fix the Annual Average EO for
EPCG Authorizations accordingly. The EO should be endorsed in the license file and in the amendment sheet to be issued
to EPCG Authorization holder.

DGFT X, 2023-24 4EFED EPCG AX—AITBITAERH F0 OREEFRE L
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C. Amendment of Bill of Entry

The Hon’ble Madras High Court, in the case of M/s. Bharti Airtel Limited vs. Union of India & Ors. [W.P.Nos.15419 of
2021] quashed Public Notice No. 88/2019 dated 18" October 2019 according to which a Bill of Entry cannot be amended
unless the importer's self-assessment is amended pursuant to an appeal filed against such self-assessment and directed
the Department to re-adjudicate the issue of amendment of shipping bill.

It is further held that a Bill of Entry can be amended in one of three ways permitted by the Customs Act such as by filing an
appeal, an application under Section 149, or an application under Section 154. This Judgment comes on the heels of a
spate of Judicial decisions which held that Circular No. 36/2010- Customs, specifically Paragraph 3(a) thereof which
prescribed the time limit of 3 months from the date of LEO for amendment of shipping bills, was ultra vires both Article 14 of
the Constitution of India and Section 149 of the Customs Act.

<~ KT AEEH A FTIX. M/s. Bharti Airtel Limited vs. Union of India & Ors. [W.P.No.15419 of 2021] I%. 2019
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D. Introduction of online application and back-to-back certificates for CoO

The DGFT vide Public Notice No. 43/2024-25 dated 27t January 2025 has announced significant amendments regarding
the Certificate of Origin (CoO) system to make it align with the implementation of the e-Certificate of Origin System. The
amendments are summarized as under:

(a) Removal of EIC Authority: The EIC role as the authorized agency for printing blank certificates has been deleted
from the provisions.

(b) Online Application Process: Exporters seeking Non-Preferential CoO must now submit their applications online.
The required documents include:

- Details of quantity/origin of inputs/consumables used in export products
- Copy of invoice and packing list
- A fee of INR 200 per certificate, including attestation of additional documents

(c) Issuing Agency’s role: The issuing agency would ensure that goods are of Indian origin as per criteria defined
before granting e-CoO (Non-Preferential). Certificate would be issued as per format specified in Annexure-Il of
Appendix 2E.

(d) Introduction of Back-to-Back Certificates: The new provision allows agencies to issue Back-to-Back CoO (Non-
Preferential) for goods not of Indian origin. These certificates can be used for re-export, trans-shipment, and
merchanting trade purposes. The certificates must explicitly mention the supporting documentary evidence and the
country of origin.
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E. Guidelines for Voluntary Disclosure of SCOMET Export Violations

The DGFT vide Public Notice No. 40/2024-2025 dated 15t January 2025 has issued Standard Operating Procedure /
Guidelines for Voluntary Disclosure of Non-Compliance/ Violations related to Export of SCOMET Items and SCOMET
Regulation. The Inter-Ministerial Working Group (IMWG) may consider such voluntary disclosure as a mitigating factor in
determining the imposition of administrative penalties. However, such voluntary disclosure may not result in complete
waiver of penalties, administrative actions, and sanctions, including consideration for criminal prosecution.

When a violation is discovered, the exporter shall internally confirm the same and thereafter inform the DGFT vide e-mail at
scomet-dgft@nic.in. Upon confirmation of the same by the DGFT, a Show Cause Notice will be issued by the DGFT to
which the exporter shall be required to submit a complete disclosure along with relevant documents within 30 days of
issuance of such Show Cause Notice. Thereafter, the IMWG shall consider the disclosure as per the merits of the case and
will offer suggestions to DGFT to assist in adjudicating the same.

SCOMET #gHiER D B EB/RIZBIT D0 A BT 1~

DGFT 1%, 2025 4E 1 A 15 AfHIT DA% No. 40/2024-2025 Z &ML C. SCOMET St H O+ LU SCOMET F#HH 12 B
T B ARESF/EK O BB RO OEMEEBRETFNE/ A T4 #RITLE L, AITEEESRS (IMWG) 1%, F7EE]
DOWFRAZITET DEOREMER L LT, 20 L5 REBNBRERFTT 2R H D, 7272 L, 2O X 5 AR
X, HFEFRBORE 2 S 0REIH, ITBHEE ., fEROFERRGERIZORN DT TEH Y FHA,

HEN RSN 5E, B AN TRBEO Z L 2R L, £ Dtk DGFT B 7 A% T A —/L (scomet-dgft@nic. in) (T
BHTA5b0ELET, DGFT BN ZMERTDHE, DGFT Ik o Ty a—a—X@MBRITEIN., HEEy 9 —a—
KB OFEATHEG 30 ALUNICREEERE L & LI RERETOMNERH Y £7, TO%, IMG (FFHFADARZEIC
o TR ZMRET L, REEOHIRE T 57201 DCFT (2R a it L E 7,

This space has been left blank intentionally



!rl'." -

$ ¢ Tax & Regulatory Updates

A. Extension of due date for filing Form CSR-2 for FY 2023-24

Section 135 of the Companies Act, 2013 provides the criteria for assessing CSR eligibility of a company, implementation
and reporting of its CSR policies. The reporting with MCA needs to be done annually in Form CSR-2. For FY 2023-24, the
due date to file Form CSR-2 was 315t December 2024 which is extended to 315t March 2025 considering the operational
delays faced by companies in meeting CSR obligations due to economic and policy uncertainties.
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B. Changes in FCRA Compliances

The Ministry of Home Affairs vide its notification dated 31t December 2024 introduces significant updates to FCRA
compliance, enhancing non-profits' financial accountability. The key changes are as under:

(a) Carry Forward of Unspent Admin Expenses - The amended rules allow entities to carry out unspent portions of the
allowable 20% administrative expenses to the next financial year. For example, if you receive %1 crore in Foreign
Contribution receipts in FY 2024-25, the Non-Profit can spend up to %20 lakhs on admin expenses. If only 15 lakhs
are utilized, the remaining %5 lakhs can be carried forward to FY 2025-26, provided the reasons are specified in Form
FC-4 (Annual Return).

(b) Details of Chartered Accountant in FC4 - Form FC-4 now mandates detailed information about the Chartered
Accountant issuing the certificate, including their name, address, Member Registration Number, email address, and
certificate issue date. Any violations highlighted in the audit must also be disclosed.

(c) Amendment to CA Certificate Format - The revised format requires Chartered Accountants to confirm whether
there have been any violations of FCRA provisions. If yes, these must be explicitly detailed in the certificate.

(d) TDS Refund Transfers to FCRA Bank Account - The Notification allows TDS refunds received in non-FCRA bank
accounts to be transferred to FCRA bank accounts. The proportionate income tax refund amount pertaining to FCRA
accounts can be transferred back to FCRA bank account and such transfer would not violate the provisions of FCRA.
Form FC- 4 has been updated to reflect such transfers separately.
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C. Employers in Gurugram required to submit Annual Report under POSH Act 2013 by Feb 28, 2025

The Additional Deputy Commissioner-cum-District Officer, Gurugram vide notification no. 2457 dated 4" November 2024 has
issued the directions to all government and non-government organizations in Gurugram to submit the annual report required
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (‘POSH Act’) for
every calendar year by 28t February of the subsequent year. Failure to submit this report in a timely manner would attract a
penalty of Rs. 50,000.
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D. MCA issues press release highlighting its initiatives & achievements during 2024

MCA issued a press release on 29" December 2024 highlighting its initiatives and achievements during 2024, as below:

- Prime Minister Internship Scheme launched to provide 1 crore internships in top companies over 5 years

- Successful migration of MCA21 from Version 2 to Version 3 for streamlined compliance

- Jan Vishwas initiatives simplify share transmission and lost share certificate processes, eliminates surety requirements
for duplicate physical security certificates

- Investor Education and Protection Fund Authority launches enhanced grievance redressal mechanism with multilingual
Interactive voice response facility

- Integrated technology platform proposed under Insolvency and Bankruptcy Code for better efficiency

- Insolvency and Bankruptcy Code (IBC) resolves Rs. 10.22 lakh crore default cases pre-admission with record
resolution rates

- Competition Commission of India (CCI) disposes 99% of combination cases by September 2024

- Central Processing Centre (CPC) launched for nationwide e-form processing

- Centre for Processing Accelerated Corporate Exit (CPACE) reduces corporate exit processing time to 90 days

- Amendments introduced in Indian Accounting Standards (Ind AS 116 and Ind AS 117)

- Faceless adjudication mechanism introduced for decriminalized corporate defaults
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E. Ministry of Labour & Employment issues press release highlighting its initiatives & achievements during 2024

The Ministry of Labour & Employment has issued a press release on 28" December highlighting its initiatives and
achievements during 2024, as below:

e-Shram launched as ‘one stop solution’ with access to 12 welfare schemes for unorganized workers. Registrations
on e-Shram crosses 30 crore

Prime Minister inaugurates, lays foundation stone and dedicates 28 key projects worth Rs. 3,921 Crore under
Employees' State Insurance Corporation (ESIC)

ESIC gives in-principle approval for establishment of 10 new ESIC medical colleges

National Career Service portal mobilizes 3.89 Crore vacancies since inception; integrated with 30 states / union
territories employment portals and several private job portals

Building and Construction Workers MIS portal launched for centralized data management system

Employee Provident Fund Organization (EPFO) rolls out major changes to ease withdrawal process, including
increased limit for auto claim settlements

6 regional meetings held with states / union territories to facilitate framing rules within ambit of labour codes

Ministry working towards framework development for social security coverage to gig and platform workers
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Republic Day is the day when India marks and celebrates the date on which the Constitution of India came into
effect on 26 January 1950. This replaced the Government of India Act 1935 as the governing document of India,
thus turning the nation into a republic separate from British Raj. The constitution was adopted by the Indian
Constituent Assembly on 26 November 1949 and came into effect on 26 January 1950. 26 January was chosen as
the date for Republic Day as it was on that day in 1930 when the Declaration of Indian Independence was
proclaimed by the Indian National Congress.

The main Republic Day celebration is held in the national capital, New Delhi, at the Rajpath (officially named
‘Kartavya Path’), before the President of India. On this day, ceremonious parades take place at the Rajpath, which
are performed as a tribute to India; its unity in diversity and rich cultural heritage.

On the eve of Republic Day, the President of India distributes the awards in three categories, viz. Padma
Vibhushan, Padma Bhushan and Padma Shri, in decreasing order of importance.

(a) Padma Vibhushan for "exceptional and distinguished service". Padma Vibhushan is the second-highest
civilian award in India.

(o) Padma Bhushan for "distinguished service of a high order". Padma Bhushan is the third-highest civilian
award in India.

(¢)  Padma Shri for "distinguished service". Padma Shri is the fourth-highest civilian award in India.
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Makar’ means ‘Capricorn,” and the movement of the sun into ‘Makara Raashi’ or the ‘Zodiac of Capricorn’ is
called Makar Sankranti. Makar Sankranti marks the new beginning when the Sun transitions into longer days.
It is also called the harvest festival. On this occasion, people indulge in a Holy Bath by taking a dip in the
auspicious rivers including Ganga, Yamuna etc. Flying a kite, donating clothes and food, indulging in
festivities, exchanging gifts, etc., are some of the things that people often do during this festival. Usually, it is
celebrated on 14t January annually, however 15t January in leap year.

According to Hindu scriptures, on the day of Makar Sankranti, Lord Vishnu defeated the terror wreaked by
demons by severing their heads and burying them under a mountain, symbolizing the end of negativities
while giving way to righteousness and good intentions to live well and prosper.

Bihu is the festival celebrated in the Assam state of India. Since India is a land of pastoral culture, this festival
is the most prestigious in the region as it marks the arrival of spring and harvest. The word Bihu comes from
a Sanskrit word ‘Bishu’ meaning to ask for prosperity and abundance during the harvesting season. It is
celebrated thrice in a year because it is classified into three — Rongali, Bhogali and Kongali Bihu. Each has a
separate significance and different way of celebrating. The Bhogali falls in January, Kongali in October and
Rongali Bihu in April.

Pongal is a harvest festival celebrated by the Tamil community. It is a celebration to thank the Sun, Mother
Nature and the various farm animals that help to contribute to a bountiful harvest. Celebrated over four days,
Pongal also marks the beginning of the Tamil month called Thai, which is considered an auspicious month. It
usually falls on the 14th or 15th of January each year.

Lohri is celebrated in parts of Northern India a night before Makar Sankranti. It is a popular Indian festival that
is celebrated to mark the beginning of the harvest season for winter crops. Every year, during the month of
Paush, a day before Makar Sankranti - usually on January 13, with much fanfare especially by the people of
Punjab, Lohri is celebrated. The festival is also popular in other parts of the country such as Himachal
Pradesh, Haryana, and Jammu.
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The Japanese New Year (Shégatsu) is an annual festival that takes place in Japan. Since 1873, the official
Japanese New Year has been celebrated according to the Gregorian calendar, on January 1 of each
year, New Year's Day (Ganjitsu).

The Japanese eat a selection of dishes during the New Year celebration called osechi-ryéri, typically
shortened to osechi. Many of these dishes are sweet, sour, or dried, so they can keep without refrigeration.
Another custom is to create and eat rice cakes (mochi). Steamed sticky rice (mochigome) is put into a
wooden container usu and patted with water by one person while another person hits it with a large wooden
mallet.

On New Year's Day, Japanese people have a custom known as otoshidama where adult relatives give money
to children. It is handed out in small, decorated envelopes called pochibukuro, similar to Shagi-bukuro or
Chinese hongbao and to the Scottish handsel.

AADIER (IEH) 1&, AARTEFETONALIBED T, 1873 FLk, AAROIERRFFEILI VI Y 4E
WZHE->THAE 1 A 1 HoxA GLh) IZfbhd X1y £,

AARNTHFEOBHRN [BEBEHL] LMHEND S ESERBELEE TR, BFIT (BEb) LS
NET, TNOORROL T, Hik, BRI, 23Rl TWD ), WEERLTRETEET, &9
—ODEEIL, BFEFoTRENDZLETT, ALELHLRERDEROIZAN, —ANKTIE, 95—
ANDBREIRARBETINE £,

AARNIZIE, TCERIZRADBURS FH7-HIZBE& 40 [BHEE] L LTHMONLIEE S £3, HUER
RHFEOKE, A3y T2 KONy KRBT, RFEE ML HEMIE S /b S e B fE TSN
£,




Cultural
Corner

Coming of Age Day, also known as Seijjin no Hi in Japan, is a national holiday in Japan that is held on the
second Monday of January. It is a day that is set aside to celebrate young people who have reached the age
of majority, which in Japan is 20 years old. In 2023, the celebration would be observed on 9 January 2023.

On Coming-of-Age Day, young people who have turned 20 in the previous year are recognized and
celebrated as they transition into adulthood. They are often given gifts and well wishes by family and friends,
and many participate in ceremonies and other events to mark the occasion.

In Japan, Coming of Age Day is a time for young people to reflect on their past and look toward their future as
adults. It is also a time for the wider community to recognize and celebrate the contributions and potential of
young people as they take their place as full members of society.

HATIIRADOHE LTHHONAMAORIZ, 1 HOHE 2 ABICEESN D AAROEEOMA T,
BENAERY (AARTIZ205%) ICELTEEZEEZBY -DICHITON-A T, 2023 4121, 2023 421 H 9
HICHBESNBE S ET,

AD BIE, BTAEIC205E IR > - B A RE L, RA~DOBITEZH D HTT, FHERAKAD S om0
SEEZWMOND Z L HE L, L DANRARIMSZDMD A N MBI L £,

HARTIZ, RADOBHIZHEENBDOBELZREVIRY ., KAELTORRICBEZBITDHTY, £z, ZOF
Wix, Xk aIa=T7 40, 20 EXR—B L LToOKEZRI-TEEOERE AIREMEE2 7 L.
OB TLH Y 7,




Dontosai Festival &Y A & %%

The Dontosai Festival is a ritual unique to Miyagi Prefecture and takes place at various shrines throughout
the prefecture every year on January 14. The largest one is held at Osaki Hachimangu Shrine in Sendai City.
Every year, attendees gather their New Year’s decorations from the previous year and toss them into a
bonfire as a prayer for health and good fortune in the coming year. Perhaps the most famous spectacle is
the hadaka-mairi (naked pilgrimage), where large groups of pilgrims clad only in traditional loincloths and
torso wraps brave the cold and march silently through the streets to pay their respects at the shrine.
Numerous food and drink stalls line the sidewalks and shrine grounds, selling modern and traditional
Japanese fare: oyaki (steamed buns stuffed with various fillings), ramen, amazake (a sweet rice-based
beverage), and more.
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Our Offices

Peninsula Business Park, MGB House, D-208, 117-118-119,

19th Floor, Tower B, Lower Divya Marg, Defence DBS House,

Parel, Mumbai - 400013 Colony, New Delhi - 110024 No. 26, Cunningham Road,
Bangalore - 560052

Tel: +91 226124 6124 Tel: +91 0124 3600 241 Tel: +91 80 4040 7148

1 Valliamal Road, GIFT Aspire 3, Zonal Facility The Prism, Business Bay,

Vepery Chennai - 600007 Centre Annexe Block -12, Dubai - 5000018

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -
Tel: +044 4260 1133 382355

Click for Corporate Profile (English) >> https://drive.google.com/file/d/1494jG5keVjDeOw4xqye-UTtJRFGjW4xy/view?usp=drive link

Click for Corporate Profile (Japanese) >> https://drive.google.com/file/d/1VZx2Y2q2rEQkI4RAAHt]A1x2aB1FmIm]/view?usp=drive link

CA. Amit Kumar Rai

Director - International Business Desk

E:

M: 491 9667699523, 9868837171, 9167434803
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