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ncome ax Lompliances

In India, the concept of financial year and assessment year is followed in Income tax.

Financial Year (“FY”) is the year or the time period within which income is earned.

Assessment year (“AY”) is the year that follows the FY and it is the period in which tax

returns are filed. Both FY and AY end on the 31st of March and begin on the 1st of April.
For instance FY 2020-21 is also referred to as AY 2021-22

Nature of tax/ compliance

Erstwhile Laws/
Regulations

Relaxations/ Relief

Advance Tax

Assesses are required to deposit with
the tax authorities, a minimum
percentage of their total tax liability
estimated for the year, within the
specified due dates as advance tax

For AY 2021-22, minimum
15% of tax liability on or
before 15t June 2020

Minimum 45% of tax
liability, on or before 15th
September 2020

Minimum 75% of tax
liability, on or before 15t
December 2020

100% of tax liability on or
before 15t March 2021

No extension in
due date of
deposit has been
provided, however
relief has been
provided in case
of interest on
delayed deposit

Income-tax Return

Filing of Income Tax Return (“ITR") for
AY 2020-21 for Companies

Where Transfer Pricing
Provisions are not
applicable, due date is 31st
October 2020. Where such
provisions are applicable
due date is 30" November
2020

Due date for filing
ITR for AY 2020-21
in all cases has
been extended to
30th November
2020.

In case the ITR for the AY 2019-20 has
not been filed within the given due
date, a delayed return may be filed, or
return filed may be revised

Last date for the same was
31st March 2020

This date has been
extended to 30th
June 2020

Due date for making various tax saving
investments or payments for the FY
2019-20 (under section 80C to 80GGC)

Where the last date was
31st March 2020

Last date extended
to 30t June 2020

A Statement of Financial Transactions
(“SFT”) is a report required to be
furnished by specified persons in case
they account for certain transactions
which include purchase/ sale of good/
services/ property, acceptance of loan/
deposits etc. for the FY 2019-20

Due date for the same was
given as 31st May 2020

The same has
been extended to
30th June 2020
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WILNNOITING 12X ProvisIons

Nature of tax/ compliance

Erstwhile Laws/ Regulations

Relaxations/ Relief

Tax Deduction (TDS)

Tax is required to be withheld
on specified payments made
to residents and non-residents

The rates for withholding
vary from 2% to 10%
depending on the nature of
payment made.

In case of payments
made to residents only
(other than salary), tax
to be withheld shall be
reduced by 25% of the
existing rates. This
provision shall be
applicable till 315t March
2021.

TDS Deposition

Deposit of tax withheld with
the tax authorities

By 7t of following month
(except in case of March
where TDS can be deposited
uptill 30t April)

No extension has been
provided in due date of
deposit , however relief
has been provided in
case of interest on
delayed deposit

Filing of Withholding Tax
Returns during the FY 2020-21

April- June 318t July
2020 2020

July- 31st October
September 2020

2020

October- 318t January
December 2021

2020

January - 31t May
March 2021 2021

No extension has been
provided in this regard

Furnishing of withholding tax
return for the last quarter of
FY 2019-20 (i.e. Jan- March
2020)

Last date for filing TDS return
was 315t May 2020

For issue of certificate in
respect of TDS deducted on
payment of salary during FY
2019-20 (Form 16)

For issue of certificate in
respect of TDS deducted on
payment made other than
salary for the quarter ended
31st March 2020 (Form 16A)

Last date for issue of
certificate was15t June 2020

The last date to furnish
TDS statement /TCS
Statement/ certificate as
applicable has been
extended to 30t June
2020

For delayed payment of advance tax, self-assessment tax, TDS made within the
period of 20t March to 30t June 2020, interest rate has been reduced to 9 % p.a.

(i.e. 0.75% per month instead of 1/1.5% per month) from 12 % / 18 % p.a.
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preatner for Lower Withnolding fax
Applcations for Y 2020+

Status of Lower Withholding Tax

Application for FY 2020-21

Relaxations/ Relief

Lower Withholding Tax Application for
FY 2020-21 already filed online,
however the same is pending

Lower Withholding Tax Application for
FY 2020-21 not yet filed

* Lower Withholding Tax Certificate
granted for FY 2019-20* shall be valid
till 30 June 2020

* It has been further clarified that
threshold limit as given in certificate
issued for FY 2019-20 shall be taken
fresh for period from 1st April to 30t
June 2020 for FY 2020-21 and amount
of threshold limit shall be same as
given for prior year

In respect of payments to non-residents
and foreign companies, which are not
covered above

Tax shall be deducted at 10% including
surcharge and cess on any payments
made till 30t June 2020, or till disposal
of application, whichever is earlier

* In case the assessee has Lower withholding tax certificate for FY 2019-20 and
application has been made for FY 2020-21 for a new/ different Tax Deduction and
Collection Account Number (“TAN"), the above relaxations shall not be valid.
Assessee shall have to apply for a fresh application

» Similarly, in case rate of withholding provided in certificate of FY 2019-20 is
higher, and assessee requires revision of rates due to impact of COVID-19, they
shall have to apply for fresh certificate

handling of the same

* In case assessee does not have lower withholding tax certificate for FY 2019-20 and was not
able to apply for the same, modified procedure has been provided for application and
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PErsonalincome 1ax

Nature of tax/ Erstwhile Laws/ Regulations Relaxations/ Relief
compliance

Filing of Personal Tax | 315t July 2020 for AY 2020-21 Due date of filing Personal
Returns for Tax Returns has been
Expatriates with the extended till 30t" November
tax authorities 2020
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ndrect Tax Laws - Goods a oervices [ax

Nature of Compliance/

Scheme

Prescribed Timelines/
Regulations

Relaxations/ Relief

Filing of return in Form
GSTR-1

Due dates (for the period
till September 2020),
notified as 11t day of
the succeeding month
for monthly filing and
30th /31st of succeeding
month of the relevant
quarter for quarterly
filing

For March 2020 to May 2020

— Due date remains same i.e.
11th day of succeeding
month/ 30t /31st of
succeeding month of relevant
quarter

— Waiver of Late fee provided
return is filed by 30 June 2020

Filing of return in Form
GSTR-3B

Due date (for the period
till September 2020)
notified as 20t/ /22nd /
24th day of the
succeeding month

For February, March & April
2020

— Due date remains same - 20th
day of succeeding month

For businesses having turnover
of more than INR 50 million

— Waiver of late fee and lower
interest rate at nil (for first 15
days of delay) and 9%
thereafter if return is filed by
24 June 2020

For businesses having turnover
of less than INR 50 million

— Waiver of late fee and NIL
interest if return is filed within

extended timelines as follows:

o Having turnover of less than
INR 15 million

* For February, by 30 June
2020

* For March, by 3 July 2020

* For April, by 6 July 2020

o Having turnover of more than
INR 15 million and less than
INR 50 million

* For February and March,
by 29 June 2020
* For April, by 30 June 2020
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ndrect Tax Laws - Goods a Services [ax

Nature of Compliance/

Scheme

Prescribed Timelines/
Regulations

Relaxations/ Relief

Filing of return in Form
GSTR-3B

Due date (for the period
till September 2020)
notified as 20t /22nd /
24th day of the
succeeding month

For May 2020
— Due date extended as follows:

o For businesses having
turnover of more than INR 50
million, 27 June 2020

o For businesses having
turnover of less than INR 50
million, 12 July/14 July 2020

Matching of Input Tax
Credit (‘ITC’) — monthly
compliance with
provision restricting
ITC to 110% of matched
credit

— Monthly compliance
to be undertaken with
filing of GSTR - 3B

— ITC can be availed
maximum up to 110%
of the eligible ITC
appearing in GSTR-
2A

For period February to August
2020, monthly matching deferred
and the said ITC restriction is to
be applied cumulatively for the
period February 2020 to August
2020 with cumulative adjustment
to be given while filing GSTR-3B
for September 2020

Filing of Annual Return
for FY 2018- 19

31 December 2019

Due date extended to 30
September 2020

E-Invoicing

1 April 2020

Implementation deferred to 1
October 2020

Filing of appeal, other

Due dates falling

Due date extended to 30 June

documents between 20 March to 29 2020
June 2020
E-way bill Validity: If generated on or before 24

For 100 kms - one day
For every 100kms or
part thereafter —
additional one day

March 2020 and whose validity
expire during 20 March 2020 to
15 April 2020, then validity
extended till 31 May 2020

Sabka Vishwas Legacy
Dispute Resolution
Scheme

Payment under this
scheme to be made
within 30 days of upon
approval of the
computation by the
designated committee

Due date of payment extended
till 30 June 2020 without interest
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[ransier Pricing Laws

Nature of tax/

compliance

Erstwhile Laws/ Regulations

Relaxations/ Relief

Advance Pricing Agreement compliances

Filing of
application for
the Advance

For covered APA years proposed
to begin from FY 2020-21, the due
date for filing the application in

The said due date for filing
APA application is
extended to 30 June 2020

Pricing Form 3CED is 31 March 2020

Agreement

("APA’) in

Form 3CED

Filing of APA Wherever APA has been For those APAs that are

Annual concluded, the ACR in Form 3CEF concluded recently and the

Compliance needs to be filed within 30 days of said time limit of 90 days

Report (‘ACR’) due date of filing of return of that expires within the period

in Form 3CEF year or within 90 days of entering 20 March 2020 to 29 June

into agreement whichever is later. 2020 (applicable in cases

where the time limit for
filing the return for any of
the covered year has
already lapsed at the time
of concluding the APA),
the due date for filing
Form 3CEF is extended till
30 June 2020

Post The annual post compliance audit For those APA covered

Compliance
Audit

has to be completed by the
Transfer Pricing Officer, within a
period of 6 months from the end of
the month in which the reference
was received

years under post
compliance audit and the
timeline expires between
20 March 2020 to 29 June
2020, the time line is
extended to 30 June 2020

Country by Country Reporting com

pliances

Declaration to
be filed by
constituent
entities in Form
3CEAC

As per section 286(1) of the Income
Tax Act, every constituent entity
resident in India, shall, if it is
constituent of an international
group (with revenue in excess of
INR 5,500 crore), the parent entity
of which is not resident in India,
notify the prescribed income-tax
authority in Form 3CEAC, within 10
months from the end of reporting
accounting year

For Group companies
whose annual reporting
period ends between 20
May 2019 to 29 August
2019, who deadline would
have been 20 March 2020
to 29 June 2020, the due
date has been extended to
30 June 2020
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