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List of proposals from individual sector committees

Committee

Proposal

a) Trade Committee

PLI System

Proposals for further export promotion measures

Improving enforcement of laws and systems

b) Financial Services Committee

Relaxation of PSL regulations

Minimum term for ECB loans (parent-subsidiary loans)

Coordination of FSA and RBI for CCIL’ s centralized clearance

Complete removal of the FDI limit in the insurance sector

Complete removal of safeguard rules

Restrictions on reinsurance transactions (Part 1)

Restrictions on reinsurance transactions (Part 2)

Improving profitability of PMJJBY in India
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Easing regulations on outsourcing of asset management

c) Transportation Equipment Committee

Introduction and development of inspection systems for automobiles
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Administrative procedures and applications for automobile
registrations, etc

d) Electrical & Electronic Equipment/
Telecom/Software Committee

Simplification of visas (business, employment, etc.) for Indian
nationals to visit various countries (excluding Japan)

Process Improvement in CRO (BIS)

Proposal for BIS process improvement measures

e) Infrastructure/Heavy Industry
Committee

Participation in international frameworks for achieving a decarbonized
society

Incentives and subsidies for the introduction of environmental measures

Steps for improving stable power supply

f) Iron and Steel Committee

A flexible implementation schedule for mandatory standards given
pandemic constraints

Simplification/elimination of application process for exemption of
repeat materials (for meeting mandatory standards)

g) Medical Equipment Committee

Preference to PMDA approved products in tenders

Public procurement Order (PP0) for devices

Govt. e-market place (GeM)
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Regulatory related issues

h) Logistics Committee

Facilitation and simplification of transportation procedures between
India and Bangladesh

Strengthening transportation routes between South India and
Europe/Africa

Maintenance of roads around Chennai

Kamarajar Port improvement measures

gl N

Improving roads around Bangalore

i) Tax Committee

Clarity regarding transactions subject to Equalisation Levy (EL)

Further promotion of Mutual Agreement Procedure (MAP)

Reduction in applicable income tax rate for foreign corporations/LLPs

Expanding the scope of deductibles for CSR-related activities

Simplification of income tax filing and transfer pricing compliance for
non-residents

Expediting the issuance of No Objection Certificates (NOCs)

Refining CPC’ s tax assessment process

Review of the treatment of Intermediary Transactions under GST Act
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Improving the operation of CAROTAR

o

Improving the tax assessment and tax litigation process

j) Intellectual Property (IP) Committee

Proposal regarding the procedures

Proposal regarding the quality of examination

Proposal for new initiatives
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Proposal regarding counterfeit goods on EC

k) Others

Removal/ relaxation of restrictions regarding thickness of plastic
packaging materials

Expediting the insurance claims process




